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IN BRIEF PERFORMANCE

2011 2012 2013 2014 2015 2016 2017 2018
SHARE PRICE* USD 093 +10.5% +10.9% +25.0% +10.3% +14.2% +10.2% +10.6% +8.0/

$1.70/share

. §75 $800m
MARKET CAPITALISATION UsSD 279m o1 oo soonl $737m, ! -
'share P O : g F$700m
56 15m
USD 915m $1.505hare $540m
PORTFOLIO VALUE
AED 3.4bn T
$1.40/share
NET ASSET VALUE USD 529m $1.30/share m””’
AED 1.9bn o gt
$1.20/share i 2. :
NAV™ PER SHARE UsD 1.76 R 5 ‘g '- A B 5 F$200m
S0 5003 soiz 005 5004 004 S004 S004  S004 5004 5004 sooa
NET LEASABLE AREA 21 8,353 m? " 2012 2013 2014 2015 2016 2017 2018 e
as of 30 September 2018
OCCUPANCY 74 O% NAV per share is calculated by the REIT administrator. Growth rates are adjusted for dividends and annualized.

For 2011, 2012 and 2013, the NAV per share was calculated in accordance with the REIT's Articles of Association,
not IFRS. From 2014, the NAV has been calculated in accordance with IFRS. The historical NAV per share
data presented in the figure above has been adjusted to reflect the sub-division of Shares by a factor of

* Source: Nasdaq Dubai, price at close 30 September 2018 100 on 26 January 2014

** Net Asset Value

FINANCIAL HIGHLIGHTS OPERATIONAL HIGHLIGHTS

= 19% increase in property income to USD 52.1m = Portfolio value increased by 8% to USD 914.7 m
(AED 191.5m) in September 2018 year-on-year (AED 3.4bn) in year-to-date September 2018 year-on-year
= 22% increase in property operating income to USD 40.6m = Property income increased by 6% in Q3 2018
(AED 150.5m) in September 2018 year-on-year quarter-on-quarter.
= 28% increase‘in EBITDA to USD 27.1 m = 36% growth in Index tower income in September 2018
(AED 99.6m) in September 2018 year-on-year compared to September 2017
= 2% increase in NAV per share from USD 1.73/in = Weighted average unexpired lease term is 8.0 years

September 2017 to USD 1.76 in September 2018
= Full quarter of rental contribution from Lycée Francais

= Total annual dividend paid of USD 0.08 per share Jeern Mernes

= Total net asset value stands at USD 529m (AED 1.9bn)

= FFO stability reducing year-on-year variance to 3%

PROPERTY DIVERSIFICATION BY SECTOR ANNUALIZED RENT SUKUK

60m USD/y

- Lycée Francais Jean Mermoz 220m AED/y
European Business Center

I school in DIP 49m USDYy

42.2% I Jebel Ali School 180m AED/y
Education I Trident Grand Mall

Index Tower 38m USD/

Y
[ GEMS World Academy PO 140m AED/y

Income by Office Park

Unit Type - The Loft Offices 27 USDY

m y
Indigo 7 100m AED/y

T 44% idi
Commercial Building 24
16m USD/y
60m AED/y
|
Oy

10.5 .A) 5m USD/y

Retail 20m AED/y

2012 2013 2014 2015 2016 2017 2018 °
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INCOME AND EARNINGS

IN USD M 30 SEP 2018 30 SEP 2017 % VARIANCE
TOTAL PROPERTY INCOME 52.1 43.9 +18.8%
NET PROPERTY INCOME 60.1 71.0 (15.4%)
OPERATING PROFIT 46.6 58.9 (20.8%)
NET FINANCE COST (15.1) (8.9) +69.5%
NET PROFIT 31.0 49.9 (37.9%)
FUNDS FROM OPERATIONS ! 12.0 12.3 (2.6%)
EPS (USD) 0.10 0.17 (37.9%)
FUNDS FROM OPERATIONS PER SHARE 0.040 0.041 (2.6%)

' Funds From Operations comprise of net profit excluding revaluation gains, amortisation and Sukuk costs.

BALANCE SHEET

IN USD M 30 SEP 2018 30 SEP 2017 CHANGE
INVESTMENT PROPERTY 914.7 844.5 +8.3%
TOTAL ASSETS 963.4 882.5 +9.2%
EQUITY 528.7 519.4 +1.8%
LIABILITIES 434.7 363.1 +19.7%
SUKUK / ISLAMIC FINANCING 397.6 337.4 +17.8%
NAV PER SHARE (USD) 1.76 1.73 +1.8%
DIVIDEND PER SHARE (USD) 0.08 0.08 -
LOAN TO VALUE 41.3% 38.2% +3.1%
TIMELINE

Q4 2017 Q12018 Q2 2018 Q32018

12 December 31 January 13 May 24 September

Strategic milestone: Dividend Distribution Acquisition LFJM Emirates REIT admitted

USD 400 million Sukuk USD 0.04 per share 30 June to FTSE EPRA/NAREIT

Dividend Distribution Emerging Index

USD 0.04 per share

DISCLAIMER

Due to rounding, numbers presented throughout this section may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

The summary financial information presented is extracted from the unaudited management accounts.
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