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Mr. Vieujot is the Chairman of the Equitativa Real Estate. He is also co-founder and Executive Deputy Chairman of the REIT Manager.

Mr. Vieujot moved to Dubai in 2005 and co-founded Equitativa Real Estate. In 2007, he transferred the holding company of “Societe de la Tour Eiffel” - the first French newly 

listed REIT (SIIC) – from Luxembourg to the DIFC (Dubai International Financial Centre).

In 2010, Equitativa Real Estate together with DIB launched Emirates REIT, the first Shari'a compliant Real Estate Investment Trust incorporated in DIFC. 

Emirates REIT is now the first REIT listed on Nasdaq Dubai and one of the five Shari'a Compliant REIT in the world.

Prior to his involvement in the REIT Manager, Mr. Vieujot co-founded several companies, including Freelance.com and Platre.com. Mr. Vieujot listed Freelance.com on the 

French Stock Market (Alternext of Euronext). Mr Vieujot has a Masters  in Entrepreneurship from HEC, Paris, France and is an Engineer in Computer Science Micro-electronics 

and Electro Technology.

Sylvain Vieujot
Founder & CEO

Mr. Al-Halabi is the Group Chief Investment Officer of Equitativa Group and Acting Chief Finance Officer.

Previously, he was the Group Chief Investment Officer of Meraas Holding, a leading UAE based developer where he was responsible for the group's capital markets, 

investments, funding and finance functions. Abdul Wahab is also responsible for the group's strategy.

He has been COO of Dubailand, CEO of Dubai Properties Group and partner at KPMG Dubai co-heading the transaction and restructuring unit in the UAE and Oman.

Mr Al Halabi is currently on the board of Dubai Parks and Resorts, a DFM listed entity, Emirates REIT, a NASDAQ Dubai listed entity and several other private enterprises 

related to Meraas.

Mr. Al-Halabi holds a degree in Economics from London School of Economics, and is a Fellow of the Institute of Chartered Accountants in England and Wales

Abdul Wahab al Halabi

Group CIO

& Acting CfO
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Portfolio Value
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Net Asset Value
USD 469 mn | AED 1.7 bn

USD 1.57 per share

Properties

Total 8

Offices / Retail Mix 5
Retail 1

Education 2

Portfolio Occupancy

77%

Lease Expiry

Weighted Average 7.8 y

Loan to Value

35.9%
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Income Split Value per Property
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Annualized Rent Occupancy

Index Tower
Offices    20%

Car Park       4%

Grande Retail
Shops     89%

Terraces     49%

Tecom Buildings
Internet City #24 & Office Park

Tenant replacement – Increased passing rent

Loft Offices

Some tenants vacated – under replacement with 
increased passing rent
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Offices
Occupancy

20% of offices leased
Expecting a slow-down for Q3 2016 (summer months)

Fit-out

Two new floors under fit-out, planned to be handed over in September
No further fitting-out planned until those floors are under leasing

Retail
Remodelling

Intermediary step until certainty about the DIFC spine development
(3 years)

Leasing

Started pre-leasing
Expected tenant fit-out starting end  Q4 2016

Parking

Retail car park full – Start charging in September
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Updates

Completion

Certificate of Completion to be issued before end August 16

Operations

Primary school moving in now
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Six months ended

USD millions 30 Jun 16 30 Jun 15 Change

Rental Income 20.9 16.3 +28.3%

Service fee & other income 2.7 2.8 -3.0%

Property Income 23.6 19.1 +23.6%

Net Rental Income 16.4 13.1 +25.2%

Revaluation Gains 18.8 31.5 -40.3%

Net Property Income 35.2 44.7 -21.3%

Operating Profit 27.9 37.9 -26.4%

Finance cost, net (4.2) (2.9) +44.8%

Net Profit 23.8 35.1 -32.2%

FFO 5.0 3.6 +38.9%
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USD millions 30 Jun 16 31 Dec 15 Change 30 Jun 15 Change

Investment Property 722.0 673.2 +7.2% 614.9 +17.4%

Total Assets 765.5 741.3 +3.3% 625.9 +22.3%

Equity 469.4 469.6 -0.0% 443.2 +5.9%

Liabilities 296.1 271.8 +8.9% 182.7 +62.1%

NAV per share in USD 1.57 1.57 +0.0% 1.48 +6.1%

LTV 35.9% 34.7% +1.2% 27.2% +8.7%
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Key Figures as at 30 June 2016

Net Asset Value
Year-on-year increase, including dividend, to 

USD 1.57 per share or USD 469.4 mn (AED 

1.7 bn) with a USD 0.08 total dividend paid

Occupancy
Year-on-year increase to 77% from 67%

+25% Net Rental Income
Year-on-year increase to USD 16.4 mn from 

USD 13.1 mn

+10%

+11% Portfolio Value
Year-on-year increase to USD 722 mn 

(AED 2.7 bn) from USD 615 mn due to 

increase in occupancy and annualized rent, 

as well as the acquisition and construction of 

Jebel Ali School and the fit-out of some 

floors of Index Tower

+17%

FFO
Year-on-year increase to USD 5 mn

+39%
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Questions & Answers

 First development completed

 Conversion from valuation gains into strong rental 
growth & FFO

 USD 215 million of acquisition headroom



Thank You

For further information

Website
www.reit.ae

Investor Relations
Magali Mouquet
Tel +971 4 405 73 48
Email ir@reit.ae



Disclaimer

PAGE 19 

This presentation has been prepared by Emirates REIT Management (Private) Limited as the Manager of Emirates REIT (CEIC) Limited. Whilst every care has been taken in relation to 

the accuracy, no warranty is given or implied. The information provided is not investment advice and recipients should consider obtaining independent advice before making any 

investment decision that relies on this information.

This presentation contains certain ‘forward-looking’ statements. Such statements reflect current views on, among other things, our markets, activities and prospects. Such ‘forward-

looking’ statements can sometimes, but not always, be identified by their reference to a date or point in the future or the use of ‘forward looking’ terminology, including terms such as 

‘believes’, ‘estimates’, ‘anticipates’, ‘expects’, ‘forecasts’, ‘intends’, ‘plans’, ‘projects’, ‘goal’, ‘target’, ‘aim’, ‘may’, ‘will’, ‘would’, ‘could’, ‘should’ or similar expressions or in each case 

their negative or variations or comparable terminology. 

By their nature, forward-looking statements involve inherent risks and uncertainties because they relate to future events and circumstances which may or may not occur and may be 

beyond our ability to control or predict. Therefore they should be regarded with caution. Important factors that could cause actual results, performance or achievements of Emirates 

REIT (CEIC) Limited (“Emirates REIT”) to differ materially from any outcomes or results expressed or implied by such forward-looking statements include, among other things, general 

business and economic conditions globally, industry trends, competition, changes in government and other regulation, including in relation to the environment, health and safety, 

changes in political and economic stability, changes in occupier demand and tenant default and the availability and cost of finance. Such forward-looking statements should therefore 

be construed in light of such factors. Information contained in this presentation relating to Emirates REIT or its share price, or the yield on its shares are not guarantees of, and should 

not be relied upon as an indicator of future performance. 

Any forward-looking statements made by or on behalf of Emirates REIT speak only as of the date they are made and no representation, assurance, guarantee or warranty is given in 

relation to them (whether by Emirates REIT or any of its associates, directors, officers, employees or advisers), including as to their completeness, accuracy or the basis on which they 

were prepared. Other than in accordance with our legal and regulatory obligations, Emirates REIT does not intend or undertake to update or revise forward-looking statements to 

reflect any changes in its expectations with regard thereto or any changes in information, events, conditions or circumstances on which any such statement is based.
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