»

\.
-

fio” I
-
o o

. lg |
L g gedal@dr
i m"‘" o 'q. ’l.'!

= | a _
4] ‘ i J“P' .Eﬁ!rgl,.ﬁ 3 |r-_|_| Y i

EQUITATIVA

GROUP

EMIRATES REIT
RESULTS PRESENTATION



SPEAKERS m

)

Sylvain Vieujot Remi Ishak
CEO Group CFO




KEY MESSAGES m

= 31% y-0-y increase in net rental income
= Strong rental income conversion to FFO
= 6/% y-o0-y growth in Funds From Operations

= Current annualized rent passed AED 200 million mark

= British Columbia Canadian School delivered
= | easing under way at Index Mall

= Signed acquisition of European Business Centre







ANNUALIZED RENT PER PROPERTY m
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STRONG PROPERTY INCOME GROWTH m

Property Income (USD m)

13.0 12.6 12.9
TH 2016 1H 2017 Q12016 Q2 2016 Q32016 Q4 2016 Q12017 Q2 2017
® Rental income  ® Service fee & other income ™ Rental income M Service fee & other income
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STRONG RENTAL INCOME CONVERSION TO FFO m

FFO movement (USD m)

20% +0.4 2% 387%

]
-6Y% -0.2 . 8.3
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1H 2016 Property income Property operating Fund expenses  Finance cost, net 1H 2017
expenses
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STRONG FFO GROWTH m

FFO (USD m)

o
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BALANCE SHEET OVERVIEW m

USD 815.4 USD 815.4

17.6* 27.5%**
In USD mn 30-Jun-17 31-Dec-16  Change g e
INVESTMENT PROPERTY 7721 752.7 +2.6%
TOTAL ASSETS 815.4 832.5 -2.0%
EQUITY 487.8 493.4 -1.1%
LIABILITIES 327.7 339.0 -3.4%

772.1
I t t
ISLAMIC FINANCING 300.2 315.0 47% Property
487.8
NAV PER SHARE (USD) 1.63 1.65 -1.1% Equity
DIVIDEND PER SHARE (USD) 8.00 8.00 LIABILITIES &
EQUITIES

LTV RATIO (%) 36.8% 37.8% -3.0% * Receivables & Other *** Payables & Other

** Cash & Equivalents
30 June 2017




SUMMARY

USD 772m

Portfolio Value

USD 487.8m

Net Asset Value

USD 1.63 per share

Net Asset Value

9 Properties™
5 Office-retail Mix

1 Retail

3 Education complexes

*excluding EBC

1.97m sqft

Net Leasable Area

83%

Occupancy

8.2 years
WAULT

Weight average unexpired
lease term

256 tenants

2011 2012 2013 2014 2015 2016 2017

+10.46% +10.94% +25.00% +10.33% +14.23% +10.18% +7.%2
$1.65/share PO o o
........................................................................................................................................................................ 37% =
$1.60/share 207 SO0 € * S 31 $700m
$1.55/share e s IO L S I :
SLS0/share e S5 1 v R e O e S $ | $600m
$145/share o B L I .

' ' ; . - $500m
$1.40/share A - - ' : :
.......................................................................................................... Y .........:.................:..u--n--n:«----un------u-fu---uuu.: g
$1.35/share e D A a— S— S— . R 3t $400m %’

1.30/sh ~ ' i - v : ; S
$1.30/share i&r%g;g?ﬁm ............. (a— L— — . e :. 8
$1.25/share @i ! — - ,:E ............... 1S S iy s300m 8
$1.20/share : e gl & £ E A .
$1.15/share 6159 B b }é ................ oo § ............... % .......... % ................ B p $200m

: S v k I ¥
$1.10/share & & & i S I I T T T :
50'05 v v v v v ¥} $100m
$1.05/share O en e $0.03 enmm St $OO4$004 ......... $0.04 $0.04  $0.04 $O0.(
S1 0 1 Om
12012 2013 ' 2014 2015 2016 2017
NAV per share is calculated by the REIT administrator. Growth rates are adjusted for dividends and annualized. As of 30 June 2017

For 2011, 2012 and 2013, the NAV per share was calculated in accordance with the REIT's Articles of Association, not
IFRS. From 2014, the NAV has been calculated in accordance with IFRS. The historical NAV per share data presented
in the figure above has been adjusted to reflect the sub-division of Shares by a factor of 100 on 26 January 2014




OPERATIONAL
UPDATE



OPERATIONAL DEVELOPMENTS m
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BRITISH COLUMBIA CANADIAN SCHOOL INDEX TOWER INDEX MALL OFFICE PARK
Phase 1 delivered on budget Initiated fit-out Owner fit-out and Full occupancy
Opening pending authority of additional leasing under way Tenant rotation
inspections serviced offices (Grade A)
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BRITISH COLUMBIA CANADIAN SCHOOL
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GATE AVENUE ANNOUNCED FOR HT 2018




PORTFOLIO OVERVIEW m

Total Occupancy WAULT Lease Expiries

100%

77%

® 8.2 years
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PROFORMA IMPACT OF EBC ON ANNUALIZED RENT '!
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QUESTIONS & ANSWERS




