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REIT Incorporation
14 November 2010

REIT listed since
8 April 2014

Market Capitalisation
USD 323.6m

Ordinary shares issued
299,620,541

Share Price*
USD 1.08

Net Asset Value
USD 490 m - AED 1.8 bn

NAV** per Share
USD 1.64

*   Source: Nasdaq Dubai, price at close 30  March 2017
** Net Asset Value

Emirates REIT(CEIC) Limited
www.reit.ae

In brief

Portfolio Overview 

Income per Market sector

Highlights
 21% y-o-y increase in rental income

 Strong rental income conversion to FFO

 90% y-o-y growth in Funds From 

Operations

 Further operational progress

Market Value
USD 763 m - AED 2.8 bn



  

Three Months Ending Change 
(y-o-y)

31-Mar-17 31-Mar-16

Property income 13.9 11.7 +18.7%

Net rental income 10.7 8.2 +31.5%

Revaluation gains 4.9 12.1 -59.2%

Net property income 15.7 20.3 -22.7%

Operating profit 12.0 16.6 -27.9%

Finance cost, net (2.9) (2.3) +23.6%

Net Profit 9.1 14.3 -36.3%

Funds From Operations* 4.2 2.2 +90.4%

* Excluding revaluation gains

In USD'000 31  Mar 
2017

31 Mar 
2016

Change

Investment 
property

763.5 692.2 +10.3%

Total assets 825.7 737.8 +11.9%

Equity 490.5 471.9 +4.0%

Liabilities 335.2 265.9 +26.0%

NAV per share 
(USD)

1.64 1.57 +4.0%

Loan to Value 37.4% 34.1% 9.7%

Income and Earnings

The Funds From Operations increased by 90% year-on-

year to USD 4.2 million. This increase was largely driven by 

the conversion from rental income to FFO.

The total occupancy of the portfolio at the end of Q1 2017 

stands at 81%, with Index Tower  occupancy at 22%.

Rental Income increased by 21% year-on year, and 

Property income for Q1 2017 was up 19% compared to Q1 

2016.

The British Columbia Canadian School development is making 

good progress and a contractor has been appointed for Index 

Mall fit-out.

Contact
For further details, please visit our website or contact us.

ir@reit.ae
+971 4 405 7348www.reit.ae

Disclaimer
Due to rounding, numbers presented throughout this section may not add up precisely to the totals 

provided and percentages may not precisely reflect the absolute figures. The summary financial 

information presented is extracted from the unaudited management accounts.
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Balance Sheet

Strong Rental Income Conversion to FFO


