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Agenda

1.Business update

2.Finance update

3.Headroom for acquisitions
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Portfolio Overview

Occupancy per property Annualized rent contribution

Occupancy 77.4% vs 66.0% in Q1 2015
Index Tower Offices 16%
Le Grande Mall Retail 77% excluding terraces As at 26-apr-2016

Le Grande Retail : 81% excluding terraces (59% total)
Index Tower Offices 19% 



Jebel Ali School Construction Site at 30-mar-2016



Jebel Ali School Construction Site at 30-mar-2016

28 April 2016 Roof topping ceremony

Next Step



Financial Highlights

NAV reconciliation movement

Notes

Unaudited
Total 

USDm
Per share 

USD

NAV as at 31 December 2015 469.57 1.57

Movement in property values Q1 12.1 +0.04

Dividend (11.98) (0.04)

Funds from Operations (FFO) for Q11 2.19 +0.01

NAV as at 31 March 2016 471.88 1.57

 Property income rose 24.3% to USD 11.7 
million from USD 9.4 million in Q1 2015

 Net profit, including valuation gains, increased 
by 57.8% to USD 14.3 million from USD 9.1 
million in Q1 2015

 Total annualized return was 12.2%, including 
interim dividends paid in January 2016

1 FFO comprises Net Profit excluding revaluation gains.



Financial Highlights

Three months ended (Q1)

USD '000 31 Mar. 2016 31 Mar. 2015 Change

Property income 11,732 9,439 +24.3%

Net rental income 8,155 6,859 +18.9%

Net property income4 20,268 13,336 +52.0%

Operating profit 16,627 10,472 +58.8%

Finance cost, net (2,324) (1,410) +64.8%

Net Profit 14,303 9,062 +57.8%

FFO1 2,190 2,585 -15.3 %

EPS (USD) 0.0477 0.0302 +57.9%

USD'000 31 Mar. 2016 31 Dec. 
2015

Change

Unaudited Audited   

Investment property 692,2452 673,2273 +2.8%

Total assets 737,798 741,344  -0.5%

Equity 471,883 469,566  +0.5%

Liabilities 265,915 271,778  -2.2%

NAV per share in USD 1.5749 1.5672  +0.5%

Loan to Value 34.1% 34.7%  -60bp

Income and Earnings (Unaudited) Balance Sheet

Notes
1 FFO comprises Net Profit excluding revaluation gains.
2 includes the Investment  property portfolio of USD 689.14 million, capitalised costs relating to Investment properties under re-development and fit out of  USD 3.10 
million at 31 March 2016.

3 includes the Investment  property portfolio of USD 671.31 million, capitalised costs relating to Investment properties under re-development and fit out of  USD 1.92 
million at 31 December 2015.
4 represents Net Rental income + Revaluations 



Performance



Net Asset Value and Debt Level

Net Asset Value  1.57 USD/share

Portfolio Value     USD 692 mn / AED 2.5 bn

Net Asset Value Debt

Equity

Debt  
as at 30.09.2015

USD
251m

Headroom
for  acquisition

+USD 235m
~AED 862m

USD 472m
~AED 1.7b

Debt 
allowed

at

50%
GAV



CONTACTS
For further information : 

www.reit.ae

For all inquiries and questions concerning investor relations, please 

contact:

Magali Mouquet

ir@reit.ae

+971 4 405 7348

mailto:ir@reit.ae
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This presentation has been prepared by Emirates REIT Management (Private) Limited as the Manager of Emirates REIT (CEIC) Limited. Whilst every care has been taken in 

relation to the accuracy, no warranty is given or implied. The information provided is not investment advice and recipients should consider obtaining independent advice 

before making any investment decision that relies on this information.

This presentation contains certain ‘forward-looking’ statements. Such statements reflect current views on, among other things, our markets, activities and prospects. Such 

‘forward-looking’ statements can sometimes, but not always, be identified by their reference to a date or point in the future or the use of ‘forward looking’ terminology, 

including terms such as ‘believes’, ‘estimates’, ‘anticipates’, ‘expects’, ‘forecasts’, ‘intends’, ‘plans’, ‘projects’, ‘goal’, ‘target’, ‘aim’, ‘may’, ‘will’, ‘would’, ‘could’, ‘should’ or 

similar expressions or in each case their negative or variations or comparable terminology. 

By their nature, forward-looking statements involve inherent risks and uncertainties because they relate to future events and circumstances which may or may not occur and 

may be beyond our ability to control or predict. Therefore they should be regarded with caution. Important factors that could cause actual results, performance or 

achievements of Emirates REIT (CEIC) Limited (“Emirates REIT”) to differ materially from any outcomes or results expressed or implied by such forward-looking statements 

include, among other things, general business and economic conditions globally, industry trends, competition, changes in government and other regulation, including in 

relation to the environment, health and safety, changes in political and economic stability, changes in occupier demand and tenant default and the availability and cost of 

finance. Such forward-looking statements should therefore be construed in light of such factors. Information contained in this presentation relating to Emirates REIT or its 

share price, or the yield on its shares are not guarantees of, and should not be relied upon as an indicator of future performance. 

Any forward-looking statements made by or on behalf of Emirates REIT speak only as of the date they are made and no representation, assurance, guarantee or warranty is 

given in relation to them (whether by Emirates REIT or any of its associates, directors, officers, employees or advisers), including as to their completeness, accuracy or the 

basis on which they were prepared. Other than in accordance with our legal and regulatory obligations, Emirates REIT does not intend or undertake to update or revise 

forward-looking statements to reflect any changes in its expectations with regard thereto or any changes in information, events, conditions or circumstances on which any 

such statement is based.

Disclaimer


